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The past three years have seen incredible
growth for SaaS technology in Canada.

It’s time to introduce the next phase. SaaS
2.0 will complete the digital
transformation. | challenge us to define this
new era of innovation starting today!
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2022 INDUSTRY HIGHLIGHTS

SAAS INDUSTRY HIGHLIGHTS
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CANADIAN STARTUP NEWS & TECH INNOVATION Fixing the Internet: Alumni startup Tailscale

Inc. achieves unicorn status with simpler
alternative to VPN systems

ASSENT COMPLIANCE CANADA’S NEWEST UNICORN AFTER $446.5
[] MILLION CAD RAISE

A growing startup company that was co-founded by two
Waterloo Engineering graduates is in unicorn territory after 5
securing US $100 million in new funding. v .'.é,

TECHNOLOGY REPORTER

rticle was published more than 6 months ago. Some

nation may no longer be current

[ Tailscale Inc., which was launched just three years ago and i “ -~
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USD cards Pennarun (BASc ’01, computer engineering) and David Carney i P ’ !’l z’%'» 3
for Gana dian (BASc o1, computer engineering) along with David Crawshaw. o e 2
L &y - Waterloo Engineering

buslnesses ’ P alumnus Avery Pennarun is a

co-founder of Tailscale Inc.

They are out to “fix the
Internet,” according to a blog
y Pennarun, by providing]
simpler alternative to virtual

w Pprivate network (VPN) systems
i that doesn’t require costly })

hardware or infrastructure.
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CANADIAN STARTUP NEWS TECH INNOVATION

UNRESERVED CLOSES S33 MILLION SEED ROUND TO BUILD
PROPERTY AUCTION PLATFORM
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THE CANADIAN SAAS
INVESTMENT LANDSCAPE

FUNDING ACROSS CANADA
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NOTABLE ACQUIRERS IN CANADIAN SAAS
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MOST ACTIVE CANADIAN INVESTORS IN SAAS
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DEALS BY PROVINCE
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$88.3M $11.53M $11.8M $2.95M
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INVESTMENT BY VERTICAL

STATE OF SAAS 2022

INT'0S

NTS

A3LS3IANI

sd4viioa

rrovm  MPitchBook

DATA SOURCED

L-SPARK

POWERED BY



ol INVESTMENT BY SERIES

SERIES A — SERIES C

SERIESA SERIESB SERIES C

T70C SVYVS 40 31vlsS |

TOTAL: TOTAL: TOTAL:

pppppppp CSPARK DATA SOURCED FROM A PitchBook



2021

2022

TOTAL:

INVESTMENT OVER $50 MILLION

NNNNNNNN
DEALS:

TOTAL:

NNNNNNNN
DEALS:

$50 MILLION +

1Passw@rd
‘talent:.-
OSF | DIGITAL

ee tailscale

I) Blockstream

PPPPPPPPPPPPPPPP

a Layer Zero. §
taxfix
cohere N

@X/\N/\DU

DDDDDDDDDDDDDD M ‘(PItChBOOk



L-SPARK ACTIVITY

L-SPARK 2022 HIGHLIGHTS
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L-SPARK PORTFOLIO COMPANY SUCCESS
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