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2022 STATE OF SAAS
T H E  C A N A D I A N  S A A S  L A N D S C A P E



The past three years have seen incredible 
growth for SaaS technology in Canada. 

It’s time to introduce the next phase. SaaS 
2.0 will complete the digital 

transformation. I challenge us to define this 
new era of innovation starting today!
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2022 INDUSTRY HIGHLIGHTS
S A A S  I N D U S T R Y  H I G H L I G H T S
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UNICORNS
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OTTAWA SUCCESS
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THE CANADIAN SAAS 
INVESTMENT LANDSCAPE

F U N D I N G  A C R O S S  C A N A D A
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QUICK STATS

N O T A B L E  E X I T S :

D A T A  S O U R C E D  F R O MP O W E R E D  B Y  L - S P A R K
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NOTABLE ACQUIRERS IN CANADIAN SAAS
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MOST ACTIVE CANADIAN INVESTORS IN SAAS

56N U M B E R  O F  
T O TA L  D E A L S
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DEALS BY PROVINCE

$373.9
M I L L I O N

B C
4 0  D E A L S
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$2.29
B I L L I O N
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$84.3
M I L L I O N

A B
2 0  D E A L S

$ 1 1 . 8 M
N B  |  1  D E A L

D A T A  S O U R C E D  F R O M

$ 8 8 . 3 M
S K  |  5  D E A L S

$ 1 1 . 5 3 M
N S  |  6  D E A L S

$ 2 . 9 5 M
P E I  |  1  D E A L
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INVESTMENT BY SERIES

D A T A  S O U R C E D  F R O M

T O T A L :

S E R I E S  A  – S E R I E S  C

SERIES A

$585.2M 

N U M B E R  O F  
D E A L S : 40

T O T A L :

SERIES B

$708.9M 

N U M B E R  O F  
D E A L S : 10

T O T A L :

SERIES C

$375M 

N U M B E R  O F  
D E A L S : 4
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INVESTMENT OVER $50 MILLION
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L-SPARK ACTIVITY
L - S P A R K  2 0 2 2  H I G H L I G H T S
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L-SPARK PORTFOLIO COMPANY SUCCESS

N/A
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$1.1M
P R E - S E E D  R O U N D

$ 1 3 7 M
L - S P A R K  A L U M N I  F O L L O W - O N  F U N D I N G



T H I S  R E P O R T  W A S  C O M P I L E D  U S I N G  D A T A  F R O M  P I T C H B O O K . C O M

S
T

A
T

E
 O

F
 S

A
A

S
 2

0
2

2


