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2021 STATE OF SAAS
T H E  C A N A D I A N  S A A S  L A N D S C A P E



THE WORLD OF SAAS HAS 
CHANGED. NOT ONLY BECAUSE OF 

COVID-19 BUT BECAUSE OF THE 
SHEER AMOUNT OF OPPORTUNITY 

IN THE MARKET TODAY.
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2021 INDUSTRY HIGHLIGHTS
S A A S  I N D U S T R Y  H I G H L I G H T S
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THE CANADIAN SAAS 
INVESTMENT LANDSCAPE
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QUICK STATS

239
N U M B E R  O F  
C O M P A N I E S  

W H O  R A I S E D
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N O T A B L E  E X I T S :

262
N U M B E R  O F  

I N V E S T M E N T S

505
N U M B E R  O F  
I N V E S T O R S

57
N U M B E R  O F  

M & A / B U Y O U T S

D A T A  S O U R C E D  F R O M
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HOW IT ALL ADDS UP

$476M L A R G E S T
D E A L

P O W E R E D  B Y  L - S P A R K

$2.75B L A R G E S T
E X I T  ( U S D )

$9.16B T O T A L  C A P I T A L  
I N V E S T E D

D A T A  S O U R C E D  F R O M

C A N A D I A N  
I N V E S T O R S  

I N V E S T I N G  I N  
C A N A D I A N  S A A S

$54.52M A V E R A G E  
D E A L  S I Z E
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237 U S  I N V E S T O R S  
I N V E S T I N G  I N  

C A N A D I A N  S A A S

158



NOTABLE ACQUIRERS IN CANADIAN SAAS

P O W E R E D  B Y  L - S P A R K D A T A  S O U R C E D  F R O M

A C Q U I R E D :

$ 6 0 M $ 2 . 7 5 B $ 1 B  U S DU N D I S C L O S E D

$ 2 3 0 M  U S D
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$ 1 0 4 M  C A D

$ 2 0 0 M
$ 7 5 M

$ 2 8 M $ 1 6 M $ 7 M $ 5 M



MOST ACTIVE CANADIAN INVESTORS IN SAAS
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48N U M B E R  O F  
T O T A L  D E A L S

D A T A  S O U R C E D  F R O M
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DEALS BY PROVINCE
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$2.4
B I L L I O N

B C
4 5  D E A L S

$762.9
M I L L I O N

Q C
4 2  D E A L S

$1.1
B I L L I O N

O N
6 5  D E A L S

$115.9
M I L L I O N

A B
2 1  D E A L S

$ 3 . 8 M
N S  |  7  D E A L S

$ 2 . 8 B
N F L D  |  3  D E A L S

D A T A  S O U R C E D  F R O M

$ 1 4 2 . 3 M
S K  |  5  D E A L S

( $  M I L L I O N )
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$ 2 7 . 4 M
M B  |  2  D E A L S

$ 1 0 0 M
N B  |  2  D E A L S



910.22M

1.17B

172.57M
110.86M

251.03M

125.72M
102.45M 71.22M 80.68M

75.08M 100M 163.81M 28.71M 91.88M
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INVESTMENT BY VERTICAL 
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INVESTMENT BY SERIES

P O W E R E D  B Y  L - S P A R K D A T A  S O U R C E D  F R O M

T O T A L :

S E R I E S  A  – S E R I E S  C

SERIES A

$316.7M 

N U M B E R  O F  
D E A L S : 16

T O T A L :

SERIES B

$498.1M 

N U M B E R  O F  
D E A L S : 14

T O T A L :

SERIES C

$285M 

N U M B E R  O F  
D E A L S : 4

S
T

A
T

E
 O

F
 S

A
A

S
 2

0
2

1



INVESTMENT OVER $50 MILLION

P O W E R E D  B Y  L - S P A R K D A T A  S O U R C E D  F R O M

T O T A L :

M I L L I O N

$ 5 0  M I L L I O N  +

$50+

$1.59B
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N U M B E R  O F  
D E A L S : 16

T O T A L :

$592.17M 
N U M B E R  O F  
D E A L S : 8
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L-SPARK ACTIVITY
L - S P A R K  2 0 2 1  H I G H L I G H T S

S
T

A
T

E
 O

F
 S

A
A

S
 2

0
2

1



L-SPARK PORTFOLIO COMPANY SUCCESS
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N/A

$60M

$7M $3M

$5M
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A C Q U I S I T I O N

S E E D

S E E D  R O U N D

A C Q U I S I T I O N

A C Q U I S I T I O N

A C Q U I S I T I O N



L-SPARK ACTIVITY 2021
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LS7

WOMEN IN 
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MEDTECH
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JOIN OUR COMMUNITY
S T A Y  U P  T O  D A T E  W I T H  W H A T ’ S  H A P P E N I N G  I N  S A A S

L - S P A R K . C O M  
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T H I S  R E P O R T  W A S  C O M P I L E D  U S I N G  D A T A  F R O M  P I T C H B O O K . C O M
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