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2019 STATE OF SAAS

P O W E R E D  B Y  L - S P A R K

T H E  C A N A D I A N  S A A S  L A N D S C A P E
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THE WORLDWIDE SAAS 
MARKET IS FORECASTED 

TO BE WORTH 
$100B USD IN 2020.

“
P O W E R E D  B Y  L - S P A R K

G A R T N E R  P R E D I C T I O N
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2019 INDUSTRY HIGHLIGHTS

P O W E R E D  B Y  L - S P A R K

S A A S  I N D U S T R Y  H I G H L I G H T S
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P O W E R E D  B Y  L - S P A R K

F U N D I N G  A C R O S S  C A N A D A
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P O W E R E D  B Y  L - S P A R K
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P O W E R E D  B Y  L - S P A R K



Click to edit Master title style

• Click to edit Master text styles
• Second level

• Third level
• Fourth level

• Fifth level

11/18/19 8

S
T

A
T

E
 O

F
 S

A
A

S
 2

0
19

P O W E R E D  B Y  L - S P A R K



Click to edit Master title style

• Click to edit Master text styles
• Second level

• Third level
• Fourth level

• Fifth level

11/18/19 9

S
T

A
T

E
 O

F
 S

A
A

S
 2

0
19

THE CANADIAN SAAS 
INVESTMENT LANDSCAPE

P O W E R E D  B Y  L - S P A R K

F U N D I N G  A C R O S S  C A N A D A
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QUICK STATS

183
N U M B E R  O F  
C O M P A N I E S

P O W E R E D  B Y  L - S P A R K

N O T A B L E  E X I T S :

206
N U M B E R  O F  

D E A L S

298
N U M B E R  O F  
I N V E S T O R S

45
N U M B E R  O F  

E X I T S

D A T A  S O U R C E D  F R O M
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HOW IT ALL ADDS UP

$821.5M L A R G E S T
D E A L

P O W E R E D  B Y  L - S P A R K

O T H E R  N O T A B L E  I N V E S T M E N T S  C O M E  F R O M  T H E  F O L L O W I N G :

$43M A V E R A G E  D E A L  
S I Z E

136
C A N A D I A N  

I N V E S T O R S  
I N V E S T I N G  I N  

S A A S

D A T A  S O U R C E D  F R O M

139 U S  I N V E S T O R S  
I N V E S T I N G  I N  

C A N A D I A N  S A A S

$5.13B T O T A L  C A P I T A L  
I N V E S T E D



S
T

A
T

E
 O

F
 S

A
A

S
 2

0
19

NOTABLE ACQUIRERS IN CANADIAN SAAS

P O W E R E D  B Y  L - S P A R K D A T A  S O U R C E D  F R O M

A C Q U I R E D :

$ 5 3 7 M U N D I S C L O S E D $ 1 0 2 M U N D I S C L O S E D U N D I S C L O S E D U N D I S C L O S E D
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MOST ACTIVE CANADIAN INVESTORS IN SAAS

P O W E R E D  B Y  L - S P A R K

45C O N T R I B U T I O N  T O  
T O T A L  D E A L S

D A T A  S O U R C E D  F R O M
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DEALS BY PROVINCE

P O W E R E D  B Y  L - S P A R K

$1.23
B I L L I O N

B C
4 3  D E A L S

$756.6
M I L L I O N

Q C
2 6  D E A L S

$1.78
B I L L I O N

O N
9 9  D E A L S

$870
M I L L I O N

A B
1 6  D E A L S

$ 1 6 . 3 M
M B  |  1  D E A L

$ 4 6 . 4 M
S K  |  5  D E A L S

$ 2 0 0 K
Y K  |  2  D E A L S

$ 4 . 7 M
N S  |  7  D E A L S

$ 2 4 . 7 M
N B  |  4  D E A L S

$ 3 9 0 . 6 M
N F L D  |  4  D E A L S

D A T A  S O U R C E D  F R O M
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$3.4B

$1.73B

$1.22B $1.22B

$743.72M

$389.94

B U S I N E S S  /  P R O D U C T I V I T Y  
S O F T W A R E  

F I N A N C I A L  S O F T W A R E  M E D I A  &  I N F O R M A T I O N  
S E R V I C E S  ( B 2 B )

I T  C O N S U L T I N G  A N D  
O U T S O U R C I N G

A U T O M A T I O N  /  
W O R K F L O W  S O F T W A R E

A P P L I C A T I O N  S O F T W A R E

INVESTMENT BY INDUSTRY

P O W E R E D  B Y  L - S P A R K

D
O

L
L

A
R

S
 I

N
V

E
S

T
E

D

D A T A  S O U R C E D  F R O M
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INVESTMENT PER STAGE

P O W E R E D  B Y  L - S P A R K D A T A  S O U R C E D  F R O M

T O T A L :

M I L L I O N

S E E D  – S E R I E S  C

UNDER $1

$10.59M 

N U M B E R  O F  
D E A L S : 31

T O T A L :

M I L L I O N

$1 - $5

$85.37M 

N U M B E R  O F  
D E A L S : 35

T O T A L :

M I L L I O N

$5 - $10

$71M 

N U M B E R  O F  
D E A L S : 10

T O T A L :

M I L L I O N

$10 - $50

$552.83M 

N U M B E R  O F  
D E A L S : 26
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INVESTMENT PER STAGE

P O W E R E D  B Y  L - S P A R K D A T A  S O U R C E D  F R O M

T O T A L :

M I L L I O N

$ 5 0  M I L L I O N  +

$50+

$4.41B 

N U M B E R  O F  D E A L S :2
0

1
8 T O T A L : $596.7M

7

2
0

1
9

N U M B E R  O F  
D E A L S : 17
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VALUE OF CANADIAN PRIVATE SAAS COMPANIES

P O W E R E D  B Y  L - S P A R K D A T A  S O U R C E D  F R O M

P E  G R O W T H

B I L L I O N

$1.11

M & A

M I L L I O N

$750

M & A

M I L L I O N

$570

S E R I E S  B

M I L L I O N

$300
M & A

M I L L I O N

$116.62

B U Y O U T / L B O

M I L L I O N

$100
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L-SPARK ACTIVITY

P O W E R E D  B Y  L - S P A R K

L - S P A R K  2 0 1 9  H I G H L I G H T S
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PORTFOLIO COMPANIES WHO HAVE RAISED THIS YEAR

P O W E R E D  B Y  L - S P A R K

S E E D

$3M

S E E D

$500K

S E E D

$2M

P R E - S E E D

$500K

S E R I E S  A

$2.9M

P R I V A T E  P L A C E M E N T

$4.6M
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PROGRAMS LAUNCHED IN 2019

P O W E R E D  B Y  L - S P A R K D A T A  S O U R C E D  F R O M

BLACKBERRY / L-SPARK
A C C E L E R A T O R

SECURE IOT
A C C E L E R A T O R

WOMEN IN TECH
A C C E L E R A T O R

L-SPARK SAAS ACCELERATOR
C O H O R T  6

2020
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JOIN OUR MAILING LIST

P O W E R E D  B Y  L - S P A R K

S T A Y  U P  T O  D A T E  W I T H  W H A T ’ S  H A P P E N I N G  I N  S A A S

L - S P A R K . C O M  
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T H I S  R E P O R T  W A S  C O M P I L E D  U S I N G  D A T A  F R O M  P I T C H B O O K . C O M


